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Hello All,
My name is Kennedy Perkins

!ﬂ H]'H Martin-Gatton

College of Agriculture,
| |8 Food and Environment

and [ am the new Agriculture

and Natural Resource Agent. |
oraduated from Western

Kentucky University in May
2023 with a bachelors in

General Agriculture. I grew up

on a family farm where we run
a commercial cow-calt

Kennedy Perkins operation. | am beyond excited
Ag & Natural ~ for this new endeavor and it

Resource Agent | you all need anything, please

don’t hesitate to call.

Lewis County
Cooperative Extension
284 2nd Street
Vanceburg, KY 41179
606-796-2732

Cooperative MARTIN-GATTON COLLEGE OF AGRICULTURE, FOOD AND ENVIRONMENT
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Agriculture and Natural Resources physical or mental disability or reprisal or retaliation for prior civil rights activity. Reasonable accommodation of disability Disabilities
Family and Consumer Sciences may be available with prior notice. Program information may be made available in languages other than English. y. ;1:.1:-:”11rnmjm::d
4-H Youth Development University of Kentucky, Kentucky State University, U.S. Department of Agriculture, and Kentucky Counties, Cooperating. # with prior notification
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SaDDI0H A /2/W03 aqnINoA MMM //-SA11Y 10 |3uupy?) 3agninoA saboio4A) 3yl uo pamain aq upd uoi3pJgI[pd [P ulpib uo 03pIn aqnNOA v

LLBT [ 8991 (09PL | T'SCL | EPOT | 8'eb | PEB | 9709 | TS| L1 |S9E |E1E | 192|600 | 881 |L9T |[9¢L |SCL | vOL (EB[E9 |V |TC 8

6'SLT | E9ST | B9EL | ELTT | LL6 |6L8 | 8L |98S |68 | Lot ([dPE | E6l |0l | SOL | 9LT |9ST | LET | LTL| 8B6 |[BL|6S |6t |0C 5L

TPO1 | 8SPT | 9LLT | PE0T | TT6 (OC8 | 6°CL | LPS |99k | SOt (61t (€L | 8¢ |81 | PO |9PT (BT |60T | 16 [EL[SS |9t |81 L

LOFPT | TSET | PeOT | 86 | £8L | POL (S99 |(69F | T6E |ETE |VPLL | SEC|SO6T |9ST | TWL |SEL | 60T | e | 8L [E9 LV (|TE |91 9

199} 0ST Ul Yyo3ed 0} Jauado ySip/paas Jo sweld sayaul
siauadp
081 091 ori 0¢T 00T 06 08 09 0s or St 0t T 0¢c 81 91 14" [4" 1] 8 9 | ¥ ¢ | 3510 u=@amiaq
JIUE}SI]
aJoe/spunod u] 2jey 3uipaas

‘(2428 /spunod) a1eJ Suipa3as pue (Saydoul) Yyipim Jauado ¥SIp JO SUOIjBUIquIOD U3AIS J0) 193} ST Ul Jauado ysip Jad Yyaied 0] pas3s Jo sweln T 3|qel

‘P U0 8Ullas 234 duipaas dulisnipe Jaye z1 01 /£ sda3s 1eadald ‘T 2|gel ul punoj 1ydiam 128.1e3 243 ueyl JuaJaIp 20T Ueyl 2Jow s1 jydiom paid|joa 2yl jl 'q
‘Paysiuly ase noA uayl ‘T 3|qeL ul punoj 1ydiam 123481 3yl JO %0T UIYUM 51 1YSiam palda||od ayl j| e
"guiaeds moJ pue 3.l SUIpa3s paJisap 2yl 1o} T 2|ge L ul punoj Jauado ysIp/p22s Jo sweld ayl 0} Jauado ysip Jad Jydiem JovHIAY 2Ul 24edwo) (#T
‘Jauado ysip Jad ydiam JOYYIAY 241 128 01 paidl||od sagnl doup paas Jo Jagqwnu ayl Ag apialp pue 13ylad0] Jauleluod uoilda)|od yoiea 10} 1ydiam paas ayl ppy (€1
"3 Ul P335 3YI YIM JBUIBIUOD UOCIII3]|0I YIEa SWeld Ul pJolal pue ysiam uayl pue Jauleluod uoilda|jod Aidwa ue 10y 3|e3s ayl aiel (7T
"'SI3UIEIUOD U0I23]|02 sAowal Ajnja1ed (TT
"(193} Ul |23y M A Y3 JO Jelawelq X #T°E) / OST = SUOIIN|OA3Y JO JaquInN :e[nwJioj Suimo||o) 2yl Suisn Ag pauiwialap 204 UBD SUDIIN|OAY ‘B
1994 0ST |2ABJ] 03 3XE] PINOM }I SUOIIN|OASI JO JaGLUNU 33 [23YM AP 3Y] UIN} YO 1934 0ST [IMP 2U3 |Ind (0T

spueq Jagqny °s ||2M S3JOM PUBQ J3qQQNnJ B yIIM painias Seq yoimpues ¥ "aqni paas YIea uo J2UIBJUO0I UOIII3||0 B 34n23s pue 32eld (6

s8eq YJIMpues J115e|d ¥ ‘s13uado ySIp 2yl W04 S3aqn1 Paas aAl} 0] 334y} 123uu0dsia (g

Adeindoe weJsd T°0 Yyiim 3|eds wetn g *J2uado }SIp Yyoea Jo N0 Suiwod S1 paas 1Byl 24ns 3YEA "IN0 SIWO0I PIIS [Ijun wsiueydlaw suipaas aypwng (£

sjulod duiels pue suiddols yuew o1 s8eld 7 "wisiueylaw Suipaas ayi 28e8ua o1 ||Up 3yl Jamo1 (9

(122) QST) 24nseaw ade] T
11l4Q 231eiql|e]) 0] papaaN swal|

"XOq [P 243 Ul Suiuado Yoea aA0ge palas JO Junowe jjews e aleld (g

‘|ENUELL 3Y]} UO paseq 21el duIpass 1381e) padisap 3yl Jo) Jead aAlIp JO 8uUi}}as Xoq Jead Jadoid 3yl 103198 (¥
"AjduipJodde [|lp 2Y3 135 pue Suilas [|LP |BI3IUI 3Y] SUILIS}3P O} [P 2yl uo ey ey dulpass, ayl asn (g
iiid3LS SIHL dI¥S LON OQ w2yl yanoayy 221m e Fujuunt pue asoy Jie ue yiim ino wayj duiAeads Ag pay20|q 10U 24e sagn) pa3s jeyy aansuy (7
‘P21EJ0| 2JE 2)B) FUIpa3s pue ‘Yyidap paas ‘duljaal| Joj sjuawlsnipe ay) aJaym ulea| 0} |enuewl siojelado s |jup JnoA peay (T

aZeA AR AN 20 7MAM i1i3LVygITvI-9elsIAl e el J,uoQ

aEfNd INIWAD
T¥ERLTAIIEDW .-.I

D 40

AU Jo 431uany Afpog pud Ui

EuE::_._E,:mﬁﬂnﬁEE
‘2N N2LIEY JO 283[]0)) #




Understand the Implications of a Price Slide When Buying and Selling Cattle
Dr. Kenny Burdine, University of Kentucky

Everyone who buys or sells teeder cattle regularly understands that in most
markets price per lIb decreases as cattle get heavier. This can create a challenge
for pricing cattle in situations where weight is not known with certainty. This
applies to forward contracts, internet sales and cattle that are sold off the tarm

but hauled to another location to determine pay weight. In these situations,
cattle are often sold with a base weight and price is adjusted downward as the
weight of the cattle exceeds that base weight. As an illustration, let’s consider a

backgrounder that sold cattle via an internet auction with an advertised base

weight of 800 Ibs and a price slide of $8 per cwt. Let’s further assume that the

cattle sell for $240 per cwt in the auction and will be hauled to a weigh station
the tollowing week to determine the pay weight.

If those steers were to weigh exactly 800 lbs, no price adjustment is needed. The
pay weight is 800 Ibs and the price is $240 per cwt for a total of $1,920 per head.
However, if the cattle weighed 850 Ibs, the price is adjusted downward because
they are 50 lbs above the base weight. With an $8 per cwt slide, the price would
be adjusted downward by $4 per cwt (50 Ibs is half of a cwt). With a pay weight of
850 lbs and an adjusted price of $236 per cwt, the per head total is $2,006. Price
slides can get much more complicated than this, but this simple illustration
captures the process well enough for this discussion. As long as the price slide is
not so large as to actually result in a lower value per head, the seller is typically
happy to have more Ibs to sell. In the previous example, the cattle sold for $86
more than they would have had they weighed right at the base weight.

Base weight Sale Price Pay Weight Price Slide Final Price per cwt Final Value per
head

800 $240 850 $8 per cwt $236 $2,006.00
800 $240 850 $10 per cwt $235 $1,997.50

800 $240 850 $12 per cwt $234 $1,989.00



Now, I want to focus this discussion on the ditfference between the artificial price slide
used to adjust the price for cattle weighing above the base weight and the actual market
price discount as cattle get heavier. The table below illustrates this point in relatively
simple terms. Suppose the market price for an 800 lb steer is $240 per cwt and the market
price for an 850 lb steer of the same type and quality was $235 per cwt. This would imply
that the actual price discount in the feeder cattle market was $10 per cwt and the market
value of those 850 steers would be $1,997.50 per head (850 lbs x $235 per cwt). If a seller
advertised that group of steers with a base weight of 800 Ibs and a $10 per cwt price slide,
the price slide and the market discount for weight would match perfectly. The final price
would be the same despite the fact that the pay weight exceeded the base weight. This
scenario is shown in the middle row of the table below, but this will not be the case when
ditferences exist between the market discount for weight and the price slide.

If the artificial price slide is less severe than the market discount as cattle get heavier,
then the seller is actually better otf if the pay weight exceeds base weight because the
lower artificial price slide would result in a smaller price discount due to the additional
Ibs. This is illustrated below with the $8 per cwt price slide and note that the final price is
higher for these steers. Previous research has tound evidence that sellers tend to
underestimate weights in these situations (Brorsen et al., 2001). Conversely, if the market
discount is greater than the price slide, the seller would actually receive a lower final price
than had they advertised the cattle with the higher base weight to begin with. Note that
the $12 per cwt price slide below, which exceeds the market discount, results in a lower
final price. In situations such as this, sellers have no incentive to overestimate weight
(Burdine et al., 2014).

In theory, price slides used tor selling cattle with weight uncertainties should evolve with
the market. But my experience has been that they are often slow to adjust, whereas
market conditions change very quickly. The key point from this discussion is that a price
slide is most efficient when it is roughly equal to the market discount as cattle get
heavier. In those situations, there is no incentive for sellers to underestimate weight
when selling cattle on a slide and there is little true penalty if they do. Buyers and sellers
both need to understand the implications when prices slides and market weight discounts
diverge, as this can have an impact on both parties.

References:

Brorsen, B. W., N. Coulibaly, F. G. C. Richter, and D. Bailey. 2001. “Feeder Cattle Price Slides”.
Journal of Agricultural and Resource Economics. 26: 291-308.

Burdine, K.H., L. J. Maynard, G.S. Halich, and J. Lehmkuler. 2014. “Changing Market
Dynamics and Value-added Premiums in Southeastern Feeder Cattle Markets”. The
Professional Animal Scientist. 30:354-361.
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~Martin-Gatton

College of Agriculture,
. Food and Environment

‘Kentucky Private Pesticide
Applicator Training

Held at the Lewis County
Extension Office
284 2nd Street
Vanceburg, KY 41179

Please call the office to
RSVP 606-796-2732




Forage Timely Tips for April
Graze cover crops using temporary fencing.

As pasture growth begins, rotate through
pastures quickly to keep up with the fast growth
of spring.

Creep-graze calves and lambs, allowing them
access to highest-quality pasture.

Finish re-seeding winter feeding sites where
soil disturbance and sod damage occurred.

As pasture growth exceeds the needs of the
livestock, remove some fields from the rotation
and allow growth to accumulate for hay or
haylage.

Flash graze pastures newly seeded with clovers
to manage competition.
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Apple Sage Pork Chops

« 1tablespoon flour

« 1 teaspoon
dried sage

« 2 tablespoons
garlic powder

« 1/2 teaspoon
ground thyme

+ 1teaspoon salt

« 4 boneless center
cut pork chops

« 2 tablespoons oll

« 1/2 large onion,
thinly sliced

« 2 thinly sliced red
apples

« 1 cup unsweetened
apple juice

« 2 tablespoons
brown sugar
(optional)

Wash hands with soap and warm water, scrubbing for

at least 20 seconds. Gently clean all produce under cool
running water. Mix flour, sage, garlic, thyme, and salt
together in a small bowl. Sprinkle 1 1/2 tablespoons of
the mixture over both sides of the pork chops. Remember

to wash hands after handling raw meat. Heat oil in a large
skillet over medium high heat. Sear pork chops for

2 to 3 minutes on each side. Pan will smoke a little. Remove
pork chops from the pan and set aside. Reduce heat to
medium. To the same skillet, add onion and cook for

2 minutes, or until soft. Add apples, and continue cooking
until tender, about 2 minutes. Add apple juice, brown sugar,
and remaining spice mixture and stir to dissolve. Return
pork chops to the skillet by nestling them in the pan. Bring
the liquid to a boil, reduce heat to low, and simmer for

5 minutes or until the pork is cooked through and reaches
145 degrees F on a food thermometer. Refrigerate leftovers
within 2 hours.

Yield: £ servings, Nutrition Analysis: 310 calories, 10g tetal fat, 1.5¢ saturated fat,
50rg cholesterol, 660mg sodium, 35g total carbohydrate, 3g fiber, 25q total sugars,

7q added sugars, 22g protein, §% DV vitamin D, 2% DV calcium, 8% DV iron,
15% [V patassium

The College of Agriculture, Food and Environment is an Equal Opportunity Organization with respect to education and
employment and authorization to provide research, education information and other services only to individuals and
institutions that function without regard to economic or social status and will not discriminate on the bases of race, color,
ethnic origin, creed, religion, political belief, sex, sexual orientation, gender identity, gender expression, pregnancy, marital
status, genetic information, age, veteran status, or physical or mental disability. Inquiries regarding compliance with Title VI
and Title VII of the Civil Rights Act of 1964, Title IX of the Educational Amendments, Section 504 of the Rehabilitation Act
and other related matter should be directed to Equal Opportunity Office, College of Agriculture, Food and Environment,
University of Kentucky, Room S-105, Agriculture Science Building, North Lexington, Kentucky 40546,the UK Office of
Institutional Equity and Equal Opportunity, 13 Main Building, University of Kentucky, Lexington, KY40506-0032 or US
Department of Agriculture, Office of the Assistant Secretary for Civil Rights, 1400 Independence Avenue, SW, Washington,
D.C. 20250-9410.



